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COMMERCIAL REAL ESTATE

County could sell land for $10 to residential developer 

Pointe Development Co. wants to build affordable housing in the
Goulds area of Miami-Dade County.

POINTE DEVELOPMENT CO.

A developer wnts to buy lnd rom Mimi-Dde County or $10 to build workorce housing.

The County Commission will consider June 8 selling two prcels or  combined 9,147 squre eet on the
west side o Old Dixie Highwy just south o Southwest 218th Street. It’s in the Goulds re.

In recent yers, the county hs sold property to �ordble nd workorce housing developers or nominl
mounts in order to ddress the lck �ordble housing. A lower cost o cquisition mkes it esier or
developers to gurntee lower rents.

In the proposed del with Surside Pointe LLC, n �lite o By Hrbor Islnds-bsed Pointe
Development Co., ll o the units would be restricted to people mking no more thn 120% o re medin
income. Some units would be or people mking up to 80% o re medin income, but the greement
didn’t speciy how mny.

The pending greement clls or the developer to complete construction within 48 months o buying the
property.

The developer lredy owns  neighboring site o 27,007 squre eet, which it cquired or $520,000 in
Jnury. It ws originlly plnning 56 prtments there. By dding the county lnd to its site, it could build
68 prtments.
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MORE IN COMMERCIAL REAL ESTATE More 

The our-story building would hve 17 studios, 32 one-bedroom units, 16 two-bedroom units, nd three
three-bedroom units.

Murice Egozi, mnging principl o Pointe Development, couldn’t be reched or comment. His project
would lso need site pln pprovl rom county dministrtion.

The project would dd to the influx o development ner the South Dde TrnsitWy, where the county is
plnning  Bus Rpid Trnsit system. County o�cils re encourging dense development round the
trnsit line to spur more ridership.

Sign up here for the Business Journal’s free morning and afternoon daily newsletters to receive the latest

business news impacting South Florida. For more business intelligence, follow us

on LinkedIn, Facebook, Twitter and Instagram.
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Pointe Development Company
Bay Harbor Islands, FL

See full profile 
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bankruptcy auction 
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Former CBRE executive Arden Karson launches real estate advisory firm 
 

Louis Hernandez Jr.
Nicklaus Children's Hospital Foun…

Dan Young
Tower Club Fort Lauderdale

Justin Sanger
OMG National

Errol Blumer
NorthMarq
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